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City of Perry, Oklahoma

Statement of Net Assets

June 30, 2009

Governmental Business-type Component

ASSETS Activities Activities Total Unit

Current Assets:

Cash and cash equivalents 1,204,357$ 309,349$ 1,513,706$ 853,989$

Investments - 379,438 379,438 5,965,462

Accounts receivable (net) 55,584 795,082 850,666 858,685

Other receivables 158,490 - 158,490 -

Inventory - 14,680 14,680 172,600

Due from other funds - 355,000 355,000 -

Total current assets 1,418,431 1,853,549 3,271,980 7,850,736

Restricted assets:

Cash and cash equivalents 1,586,525 859,389 2,445,914 -

Investments - 897,311 897,311 -

Total restricted assets 1,586,525 1,756,700 3,343,225 -

Noncurrent Assets:

Other assets - - - 114,071

Due from other funds - 3,495,000 3,495,000

Bond issuance costs - 173,880 173,880 -

Land and construction in progress 156,456 691,967 848,423 264,619

Other capital assets (net of accumulated depreciation) 7,334,818 10,416,992 17,751,810 5,432,412

Total noncurrent assets 7,491,274 14,777,839 22,269,113 5,811,102

Total assets 10,496,230$ 18,388,088$ 28,884,318$ 13,661,838$

LIABILITIES

Current liabilities:

Accounts payable 17,503$ 408,305$ 425,808$ 128,515$

Other accrued liabilities - 15,391 15,391 -

Due to other funds 355,000 - 355,000 -

Accrued salary and vacation payable 72,710 34,419 107,129 -

Payroll taxes payable 42,887 - 42,887 -

Other liabilities - - - 547,334

Notes payable, current 76,877 347,084 423,961 -

Total current liabilities 564,977 805,199 1,370,176 675,849

Liabilities payable from restricted assets:

Accrued payables - 82,566 82,566 -

Customer deposits payable - 255,344 255,344 -

Bonds payable, current - 355,000 355,000 -

Total liabilities payable from restricted assets - 692,910 692,910 -

Noncurrent liabilities:

Due to other funds 3,495,000 - 3,495,000 -

Notes payable, non-current - 6,977,877 6,977,877 -

Bonds payable, non-current - 3,495,000 3,495,000 -

Total noncurrent liabilities 3,495,000 10,472,877 13,967,877 -

Total liabilities 4,059,977 11,970,986 16,030,963 675,849

NET ASSETS

Invested in capital assets, net of related debt 3,641,274 3,783,998 7,425,272 5,697,031

Reserved for restricted purposes 1,278,562 305,685 1,584,247 52,658

Unrestricted 1,516,417 2,327,419 3,843,836 7,236,300

Total net assets 6,436,253$ 6,417,102$ 12,853,355$ 12,985,989$

See accompanying notes to financial statements. 10



City of Perry, Oklahoma
Statement of Activities

Year Ended June 30, 2009

Operating Capital Net

Charges for Grants and Grants & (Expense)/

Functions/Programs Expenses Services Contributions Contributions Revenue

Governmental activities:

General government:

General government 747,382$ 30,149$ -$ -$ (717,233)$

Total general government 747,382 30,149 - - (717,233)

Public safety and judiciary:

Police 1,212,725 60,515 3,550 - (1,148,660)

Code enforcement 25,187 350 - - (24,837)

Animal control 43,007 2,289 - - (40,718)

Fire 234,098 - 3,559 - (230,539)

Municipal court 108,608 15,954 - - (92,654)

Civil defense 999 - - - (999)

Total public safety and judiciary 1,624,624 79,108 7,109 - (1,538,407)

Transportation:

Street 723,968 400 - 200,000 (523,568)

Total transportation 723,968 400 - 200,000 (523,568)

Cultural, parks and recreation:

Park 353,902 6,618 16,967 - (330,317)

Library 207,380 2,866 29,784 - (174,730)

Public access 50,124 1,288 - - (48,836)

Total cultural, parks and recreation 561,282 9,484 46,751 - (505,047)

Cemetary:

Cemetary 155,664 40,746 - - (114,918)

Total cemetary 155,664 40,746 - - (114,918)

Ambulance

Ambulance 512,558 165,710 - - (346,848)

Total ambulance 512,558 165,710 - - (346,848)

Economic development:

Economic development 219,070 1,288 - - (217,782)

Total economic development 219,070 1,288 - - (217,782)

Total governmental activities 4,544,548 326,885 53,860 200,000 (3,963,803)

Business-type activities:

Utility services:

Electric 4,977,197 6,430,550 - - 1,453,353

Water 1,626,909 1,126,051 - - (500,858)

Sewer 415,584 587,030 - - 171,446

Sanitation 383,638 562,096 - - 178,458

Customer service 500,627 113,744 - - (386,883)

Airport 243,568 90,810 - 138,234 (14,524)

Total business-type activities 8,147,523 8,910,281 - 138,234 900,992

Component Unit:

Patient services 7,159,503 6,414,656 39,345 51,014 (654,488)

Total component unit activities 7,159,503 6,414,656 39,345 51,014 (654,488)

Total 19,851,574$ 15,651,822$ 93,205$ 389,248$ (3,717,299)$

Program Revenues

See accompanying notes to financial statements. 11



City of Perry, Oklahoma
Statement of Activities (continued)

Year Ended June 30, 2009

Changes in Net Assets:

Governmental Business-type Component
Activities Activities Total Unit

Net (expense)/revenue (3,963,803)$ 900,992$ (3,062,811)$ (654,488)
General revenues:
Taxes:
Sales and use tax 1,634,304 - 1,634,304 -
Franchise taxes 78,140 - 78,140 -
Motor vehicle and gasoline tax 46,865 - 46,865 -
911 tax 79,515 - 79,515 -
Hotel/Motel tax 79,935 - 79,935 -
Alcohol beverage tax 56,428 - 56,428 -
Tobacco tax 21,157 - 21,157 -
Other taxes 47 - 47 -

Investment income 148,851 20,804 169,655 212,037
Royalities 105,285 103,673 208,958 -

Transfers-Internal activity (2,782,382) 2,782,382 - -
Gain on disposal - - - -
Other 174,736 (1,840) 172,896 -

Total general revenues and transfers (357,119) 2,905,019 2,547,900 212,037

Change in net assets (4,320,922) 3,806,011 (514,911) (442,451)
Net assets-beginning 10,757,175 2,611,091 13,368,266 13,428,440

Net assets-ending 6,436,253$ 6,417,102$ 12,853,355$ 12,985,989$

See accompanying notes to financial statements. 12



City of Perry, Oklahoma
Balance Sheet

Governmental Funds
June 30, 2009

General

Fund

Debt

Service

Limited

Purpose

Sales Tax

Street

Improvement

Fund

Non-Major

Funds

Total

Governmental

Funds

ASSETS
Cash and cash equivalents 1,049,130$ -$ -$ -$ 155,227$ 1,204,357$
Cash and investments, restricted 865,360 - 300,361 416,028 4,776 1,586,525
Accounts receivable 91,789 - - - - 91,789

Allowance for doubtful accounts (36,205) - - - - (36,205)
Taxes receivable 70,995 - 48,608 38,887 - 158,490

Total assets 2,041,069$ -$ 348,969$ 454,915$ 160,003$ 3,004,956$

LIABILITIES
Accounts payable 15,563$ -$ -$ -$ 655$ 16,218$
Sales tax payable 223 - - - 1,062 1,285
Due from other funds 355,000 - - - - 355,000
Accrued vacation payable 72,710 - - - - 72,710
Accrued payroll liabilities 42,887 - - - - 42,887

Total liabilities 486,383 - - - 1,717 488,100

FUND BALANCES
Reserved for:

Camp Tandako 41,059 - - - - 41,059
Cemetery care - - - - 149,213 149,213
Library 166,196 - - - - 166,196
Economic development 25,946 - - - - 25,946
Juvenile court 11,893 - - - - 11,893
Police 75,595 - - - - 75,595
Public access 4,776 - - - - 4,776
Streets - - - 454,915 - 454,915
Water - - 348,969 - - 348,969

Unreserved 1,229,221 - - - 9,073 1,238,294
Total fund balances 1,554,686 - 348,969 454,915 158,286 2,516,856
Total liabilities and fund balances 2,041,069$ -$ 348,969$ 454,915$ 160,003$ 3,004,956$

Total fund balance- total governmental funds 2,516,856

Amounts reported for governmental activities in the Statement of Net assets
are different because:

Capital assets of $11,773,820, net of accumulated depreciation of ($4,282,546), are not
financial resources and, therefore, are not reported in the funds. 7,491,274

Long-term portion of intercompany liabilities of ($3,495,000) are not due and payable in the current period (3,495,000)
and are not reported in the funds

Long-term liabilities of ($76,877) are not due and payable in the current period and are not reported in the funds (76,877)

Net assets of governmental activities 6,436,253$

See accompanying notes to financial statements. 13



City of Perry, Oklahoma

Statement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds

June 30, 2009

Limited Street Total

General Purpose Improvement Non-Major Governmental

Fund Sales Tax Fund Funds Funds

REVENUES

Taxes 791,200$ 593,793$ 475,035$ -$ 1,860,028$

Shared taxes 136,363 - - - 136,363

Licenses and permits 10,192 - - - 10,192

Rents & royalities 138,896 - - - 138,896

Fines and forfeitures 72,743 - - - 72,743

Charges for services 168,304 - - 40,746 209,050

Intergovernmental revenues 28,934 - - - 28,934

Donations 24,917 - - - 24,917

Other revenues 376,036 - - - 376,036

Interest 124,955 - 23,896 - 148,851

Total revenues 1,872,540 593,793 498,931 40,746 3,006,010

EXPENDITURES

Current:

General government:

General government 680,125 - - - 680,125

Total general government 680,125 - - - 680,125

Pubic safety and judiciary:

Police 1,262,505 - - - 1,262,505

Code enforcement 24,227 - - - 24,227

Animal control 43,007 - - - 43,007

Fire 227,787 - - - 227,787

Municipal court 93,695 - - - 93,695

Civil defense 999 - - - 999

Total public safety and judiciary 1,652,220 - - - 1,652,220

Transportation:

Street 511,487 - 2,023,235 - 2,534,722

Total transportation 511,487 - 2,023,235 - 2,534,722

Cultural, parks and recreation:

Parks 508,559 - - - 508,559

Library 215,378 - - - 215,378

Public access - - - 50,124 50,124

Total cultural, parks and recreation 723,937 - - 50,124 774,061

Cemetery:

General cemetery - - - 145,646 145,646

Total cemetery - - - 145,646 145,646

Ambulance:

Ambulance 497,945 - - - 497,945

Total ambulance 497,945 - - - 497,945

Economic development:

Economic development 72,142 - - - 72,142

Total economic development 72,142 - - - 72,142

Total expenditures 4,137,856 - 2,023,235 195,770 6,356,861

Excess (deficiency) of revenues over

expenditures (2,265,316) 593,793 (1,524,304) (155,024) (3,350,851)

OTHER FINANCING SOURCES (USES)

Transfers in 2,696,781 - - 163,612 2,860,393

Transfers out (808,612) (636,849) (702,314) - (2,147,775)

Total other financing sources and uses 1,888,169 (636,849) (702,314) 163,612 712,618

Net change in fund balances (377,147) (43,056) (2,226,618) 8,588 (2,638,233)

Fund balances - beginning 1,931,833 392,025 2,681,533 149,698 5,155,089

Fund balances - ending 1,554,686$ 348,969$ 454,915$ 158,286$ 2,516,856$

See accompanying notes to financial statements. 14



City of Perry, Oklahoma
Statement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds
June 30, 2009

Reconciliation of the change in fund balances - total governmental funds
to the change in net assets of governmental activities:

Net change in fund balances - total governmental funds (2,638,233)$
Amounts reported for governmental activities in the Statement of Activities are
different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense.

Capital asset purchases capitalized 2,461,010
Depreciation expense (648,699)

Transfers in the statement of activites that do not provide current finanical
resources are not reported as transfers. This includes the transfer to PMA
for the Series 2007 bond issue. (3,495,000)

Change in Net Assets of Governmental Activities (4,320,922)$

See accompanying notes to financial statements. 15



City of Perry, Oklahoma

Statement of Net Assets

Proprietary Funds

June 30, 2009

Component Unit

Public Total Municipal

Utility Airport Enterprise Hospital

Authority Authority Funds Authority

Current assets:

Cash and cash equivalents 113,039$ 196,310$ 309,349$ 853,989$

Investments 378,377 1,061 379,438 5,965,462

Due from other funds 355,000 - 355,000 -

Accounts receivable 809,059 8,707 817,766 1,584,685

Allowance for doubtful accounts (22,684) - (22,684) (726,000)

Inventory - 14,680 14,680 172,600

Other assets - - - 114,071

Total current assets 1,632,791 220,758 1,853,549 7,964,807

Current assets:

Restricted assets:

Cash, including time deposits 859,389 - 859,389 -

Investments 897,311 897,311 -

Total restricted assets 1,756,700 - 1,756,700 -

Noncurrent assets:

Due from other funds 3,495,000 - 3,495,000

Unamortized bond issue costs 173,880 - 173,880 264,619

Capital assets (net) 9,841,261 1,267,698 11,108,959 5,432,412

Total noncurrent assets 13,510,141 1,267,698 14,777,839 5,697,031

Total assets 16,899,632$ 1,488,456$ 18,388,088$ 13,661,838$

Current liabilities:

Accounts payable 402,881$ 5,424$ 408,305$ 128,515$

Sales tax payable 15,388 3 15,391 -

Compensated absences 32,458 1,961 34,419 -

Other liabilities - - - 547,334

Notes payable, current 347,084 - 347,084 -

Total current liabilities 797,811 7,388 805,199 675,849

Liabilities payable from restricted assets:

Customer deposits payable 255,344 - 255,344 -

Accrued interest payable 82,566 - 82,566 -

Bonds payable, current 355,000 - 355,000

Total liabilities payable from restricted assets 692,910 - 692,910 -

Noncurrent liabilities:

Notes payable, non-current 6,977,877 - 6,977,877 -

Bonds payable, non-current 3,495,000 - 3,495,000 -

Total noncurrent liabilities 10,472,877 - 10,472,877 -

Total liabilities 11,963,598 7,388 11,970,986 675,849

Invested in capital assets, net of

related debt 2,516,300 1,267,698 3,783,998 5,697,031

Restricted 305,685 - 305,685 52,658

Unrestricted 2,114,049 213,370 2,327,419 7,236,300

Total net assets 4,936,034$ 1,481,068$ 6,417,102$ 12,985,989$

ASSETS

LIABILITIES

NET ASSETS

See accompanying notes to financial statements. 16



City of Perry, Oklahoma
Statement of Revenues, Expenses and Changes in Fund Net Assets

Proprietary Funds
Year Ended June 30, 2009

Component Unit

Public Total Municipal
Utility Airport Enterprise Hospital

Authority Authority Funds Authority

Operating revenues:
Charges for services:

Electric charges 6,430,550$ -$ 6,430,550$ -$
Water charges 1,126,051 - 1,126,051 -
Sewer charges 587,030 - 587,030 -
Sanitation charges 562,096 - 562,096 -
Penalties 71,378 - 71,378 -
Net patient and service charges - - - 6,185,718

Total charges for services 8,777,105 - 8,777,105 6,185,718
Lease and rental income - 7,012 7,012 -
Other fees and charges 42,366 651 43,017 228,938
Fues & oil sales - 83,147 83,147 -

Total operating revenues 8,819,471 90,810 8,910,281 6,414,656

Operating expenses:
Personal services 1,217,449 50,191 1,267,640 -
Materials and supplies 387,062 19,360 406,422 845,267
Purchases for resale 4,370,284 85,019 4,455,303 -
Other services and charges 585,198 19,242 604,440 5,868,808
Depreciation and amortization 845,281 69,758 915,039 445,428

Total operating expenses 7,405,274 243,570 7,648,844 7,159,503

Net operating income 1,414,197 (152,760) 1,261,437 (744,847)

Nonoperating revenue (expense):
Investment income 20,800 4 20,804 212,037
Royality income - 103,673 103,673 -
Intergovernmental - 138,234 138,234 -
Interest expense (490,291) - (490,291) -
Bad debt (8,389) - (8,389) -
Contributions - - - 90,359
Other revenue (expenses) (1,839) - (1,839) -

Total nonoperating revenue
(expense) (479,719) 241,911 (237,808) 302,396

Net Income before contributions and transfers 934,478 89,151 1,023,629 (442,451)

Transfers from other funds 5,232,382 - 5,232,382 -
Transfers to other funds (2,450,000) - (2,450,000) -

Change in net assets 3,716,860 89,151 3,806,011 (442,451)

Net assets-beginning of year 1,219,174 1,391,917 2,611,091 13,428,440

Net assets-end of year 4,936,034$ 1,481,068$ 6,417,102$ 12,985,989$

See accompanying notes to financial statements. 17



City of Perry, Oklahoma
Statement of Cash Flows

Proprietary Funds
Year Ended June 30, 2009

Component Unit

Public Total Municipal
Utility Airport Enterprise Hospital

Authority Authority Funds Authority
Cash flows from operating activities:
Receipts from customers/patients 8,834,563$ 82,103$ 8,916,666$ 6,841,526$
Payments to suppliers (4,929,209) (112,808) (5,042,017) (3,493,945)
Payments to employees (1,209,740) (49,688) (1,259,428) (3,329,049)

Net cash provided (used) by operating activities 2,695,614 (80,393) 2,615,221 18,532

Cash flows from non-capital financing activities:
Transfers from other funds 1,382,382 - 1,382,382 -
Transfers to other funds (2,450,000) - (2,450,000) -
Receipts from nonoperating income and contributions - 103,673 103,673 47,958

Net cash provided (used) by non-capital
financing activities (1,067,618) 103,673 (963,945) 47,958

Cash flows from capital and related financing activities:
Capital grants and contributions received - 138,234 138,234 42,401
Proceeds from sale of assets - - - -
Purchases of capital assets (133,410) (94,809) (228,219) (230,926)
Principal paid on capital debt (497,085) - (497,085) -
Interest paid on capital debt (492,693) - (492,693) -
Receipts from donations - - - -

Net cash provided (used) by capital and
related financing activities (1,123,188) 43,425 (1,079,763) (188,525)

Cash flows from investing activities:
Purchase of certificates of deposits - - - (700,742)
Investment income 20,800 2 20,802 213,520

Net cash provided (used) by investing activities 20,800 2 20,802 (487,222)

Net increase (decrease) in cash and cash equivalents 525,608 66,707 592,315 (609,257)

Cash & cash equivalents, June 30, 2008 446,820 129,603 576,423 1,463,246

Cash & cash equivalents, June 30, 2009 972,428$ 196,310$ 1,168,738$ 853,989$

Cash, including time deposits 113,039$ 196,310$ 309,349 853,989$
Restricted cash, including time deposits 859,389 - 859,389 -

Total cash and cash equivalents, end of year 972,428$ 196,310$ 1,168,738$ 853,989$

Reconciliation of operating income (loss) to net cash
provided (used) by operating activities

Operating income (loss) 1,414,197$ (152,760)$ 1,261,437$ (744,847)$
Adjustments to reconcile operating income (loss) to

net cash provided (used) by operating activities:
Depreciation 845,281 69,758 915,039 445,428
Non-operating revenue (expense)
Changes in assets and liabilities:
(Increase) decrease in accounts receivable 15,092 (8,707) 6,385 186,780
(Increase) decrease in inventory - 6,148 6,148 8,572
Increase (decrease) in accounts payable 395,008 4,665 399,673 (32,488)
Increase (decrease) in deposits subject to refund 18,327 - 18,327 -
Increase (decrease) in accrued vacation payable 7,709 503 8,212 -
Increase (decrease) in other liabilities - - - 155,087

Total adjustments 1,281,417 72,367 1,353,784 763,379.00
Net cash provided (used) by operating activities 2,695,614$ (80,393)$ 2,615,221$ 18,532$

See accompanying notes to financial statements. 18



City of Perry, Oklahoma
Combining Balance Sheet

Non-Major Governmental Funds
June 30, 2009

General

Cemetary

Fund

Cemetary

Care

Fund

Public

Access

Fund

ASSETS
Cash and cash equivalents 6,014$ 28,565$ 4,776$
Investments - 120,648 -

Total assets 6,014$ 149,213$ 4,776$

LIABILITIES
Accounts payable 655$ -$ -$
Accrued vacation payable 1,062 - -

Total liabilities 1,717 - -

FUND BALANCES
Restricted for cemetary care - 149,213 -
Unreserved 4,297 - 4,776

Total fund balances 4,297 149,213 4,776
Total liabilities and fund balances 6,014$ 149,213$ 4,776$

See accompanying notes to financial statements. 19



Total

Non-Major

Funds

39,355$
120,648
160,003$

655$
1,062
1,717

149,213
9,073

158,286
160,003$

See accompanying notes to financial statements. 19



City of Perry, Oklahoma
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Non-Major Governmental Funds
June 30, 2009

General Cemetary Public Total

Cemetary Care Access Non-Major

Fund Fund Fund Funds

REVENUES

Charges for services 34,210$ 5,248$ 1,288$ 40,746$

Total revenues 34,210 5,248 1,288 40,746

EXPENDITURES

Cultural, parks and recreation:

General cemetary 145,646 - - 145,646

Public information network - - 50,124 50,124

Total cultural, parks and recreation 145,646 - 50,124 195,770

Total expenditures 145,646 - 50,124 195,770

Excess (deficiency) of revenues over

expenditures (111,436) 5,248 (48,836) (155,024)

OTHER FINANCING SOURCES (USES)

Transfers in 110,000 - 53,612 163,612

Total other financing sources and uses 110,000 - 53,612 163,612

Net change in fund balances (1,436) 5,248 4,776 8,588

Fund balances - beginning 5,733 143,965 - 149,698

Fund balances - ending 4,297$ 149,213$ 4,776$ 158,286$

See accompanying notes to financial statements. 20



City of Perry, Oklahoma

General Fund

Statement of Revenues, Expenditures, Encumbrances, and Changes in Fund Balance

Budget and Actual (Non-GAAP Budgetary Basis)

Year Ended June 30, 2009

Variance -

Original Revised Favorable

Budget Revisions Budget Actual (Unfavorable)

REVENUES

Taxes 761,639$ 97,500$ 859,139$ 933,354$ 74,215$

Licenses & permits 10,000 (3,350) 6,650 10,192 3,542

Rents & royalties 165,350 (17,300) 148,050 130,025 (18,025)

Fines and forfeitures 80,507 39,200 119,707 85,411 (34,296)

Charges for services 87,150 (9,000) 78,150 170,585 92,435

Intergovernmental 14,500 - 14,500 28,943 14,443

Interest 100,000 - 100,000 124,925 24,925

Other revenues 255,000 65,000 320,000 417,439 97,439

Total revenues 1,474,146 172,050 1,646,196 1,900,874 254,678

EXPENDITURES

Current:

General government:

General government 750,692 26,000 776,692 734,904 41,788

Library 179,852 56,500 236,352 215,378 20,974

Total general government 930,544 82,500 1,013,044 950,282 62,762

Pubic safety and judiciary:

Police 1,275,203 65,000 1,340,203 1,262,505 77,698

Personal servicesCode enforcement 22,668 4,500 27,168 24,227 2,941

Materials & suppliesAnimal control 60,183 (4,500) 55,683 43,007 12,676

Other services & chargesFire 294,000 (10,000) 284,000 227,786 56,214

Municipal court 68,332 28,000 96,332 93,695 2,637

Total public safety and judiciary 1,720,386 83,000 1,803,386 1,651,220 152,166

Transportation:

Street 501,775 60,000 561,775 516,487 45,288

Total transportation 501,775 60,000 561,775 516,487 45,288

Cultural, parks and recreation:

Parks 560,756 - 560,756 511,114 49,642

Total cultural, parks and recreation 560,756 - 560,756 511,114 49,642

Ambulance:

Ambulance 478,000 45,000 523,000 497,945 25,055

Total ambulance 478,000 45,000 523,000 497,945 25,055

Economic development

Economic development 126,000 19,500 145,500 122,266 23,234

Total economic development 126,000 19,500 145,500 122,266 23,234

Total expenditures 4,317,461 290,000 4,607,461 4,249,314 358,147

Revenue over (under) expenditures (2,843,315) (117,950) (2,961,265) (2,348,440) (103,469)

OTHER FINANCING SOURCES (USES)

Operating transfers in/(out) 2,539,000 201,000 2,740,000 1,991,781 (748,219)

Net other financing sources (uses) 2,539,000 201,000 2,740,000 1,991,781 (748,219)

Revenues and other financing sources over

(under) expenditures and other uses (304,315) 83,050 (221,265) (356,659) (851,688)

Fund balance at beginning of year (Non-GAAP budgetary basis) 1,713,636 1,713,636

Fund balance at end of year (Non-GAAP budgetary basis) 1,356,977$ 861,948$

ADJUSTMENTS TO GENERALLY ACCEPTED ACCOUNTING PRINCIPLES

Revenue and transfer accruals 197,709
Fund balance at end of year (GAAP basis) 1,554,686$

See accompanying notes to financial statements. 37



City of Perry, Oklahoma
Limited Purpose Sales Tax

Statement of Revenues, Expenditures, Encumbrances, and Changes in Fund Balance
Budget and Actual (Non-GAAP Budgetary Basis)

Year Ended June 30, 2009

Variance -
Original Revised Favorable
Budget Revisions Budget Actual (Unfavorable)

REVENUES
Taxes 559,408$ 50,000$ 609,408$ 598,391$ (11,017)$

Total revenues 559,408 50,000 609,408 598,391 (11,017)

Revenue over (under) expenditures 559,408 50,000 609,408 598,391 (11,017)

OTHER FINANCING SOURCES (USES)
Operating transfers in/(out) (675,360) 25,952 (649,408) (636,849) 12,559

Net other financing sources (uses) (675,360) 25,952 (649,408) (636,849) 12,559

Revenues and other financing sources over
(under) expenditures and other uses (115,952) 75,952 (40,000) (38,458) 1,542

Fund balance at beginning of year (Non-GAAP budgetary basis) 489,720 (97,720) 392,000 408,876 16,876

Fund balance at end of year (Non-GAAP budgetary basis) 373,768$ (21,768)$ 352,000$ 370,418$ 18,418$

ADJUSTMENTS TO GENERALLY ACCEPTED ACCOUNTING PRINCIPLES
Accrual adjustment (21,449)

Fund balance at end of year (GAAP basis) 348,969$

See accompanying notes to financial statements. 38



City of Perry, Oklahoma
Street Improvement Fund

Statement of Revenues, Expenditures, Encumbrances, and Changes in Fund Balance
Budget and Actual (Non-GAAP Budgetary Basis)

Year Ended June 30, 2009

Variance -
Original Revised Favorable
Budget Revisions Budget Actual (Unfavorable)

REVENUES
Taxes 478,509$ 2,000$ 480,509$ 478,713$ (1,796)$
Bond Proceeds - - - - -
Interest 50,000 (18,000) 32,000 23,896 (8,104)

Total revenues 528,509 (16,000) 512,509 502,609 (9,900)

EXPENDITURES

Street Sales Tax
Capital projects 2,500,000 (50,000) 2,450,000 2,023,235 426,765

Debt Service 228,000 260,000 488,000 493,991 (5,991)

Transfer out - 250,000 250,000 208,323 41,677
Total general government 2,728,000 460,000 3,188,000 2,725,549 462,451

Revenues and other financing sources over (2,199,491) (476,000) (2,675,491) (2,222,940) (472,351)
(under) expenditures and other uses

Fund balance at beginning of year (Non-GAAP budgetary basis) 4,123,513 (1,442,531) 2,680,982 2,641,563 (39,419)

Fund balance at end of year (Non-GAAP budgetary basis) 1,924,022$ (1,918,531)$ 5,491$ 418,623$ (39,419)$

ADJUSTMENTS TO GENERALLY ACCEPTED ACCOUNTING PRINCIPLES
Taxes receivable 38,887
Accounts payable (2,595)

Fund balance at end of year (GAAP basis) 454,915$

See accompanying notes to financial statements. 39


